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Global Stock Market Weekly
Roundup
The Dow Jones Industrial Average index fell by 1.53
percent and closed at 25,886.01 at the end of the
week. U.S. markets initially rose at the start of the week
after the U.S. postponed a 10% tariff some Chinese
goods, but fell sharply on Wednesday as the yield
curve inverted when the 2-year rate rose above the 10year rate, stoking fears of a recession; weak economic
data releases from China and Germany also weighed
on U.S. markets. Some losses were pared on Thursday
and Friday as bond yields rose and stabilized.

The Euro Stoxx 50 index was down by 0.14 percent and
closed at 3,329.08 at the end of the week. European
markets were flat as weak economic data from China
and Germany and the selloff in U.S. markets was offset
by expectations of a new European Central Bank
quantitative easing programme this year.

The Shanghai Composite Index rose by 1.77 percent
and closed at 2,823.82 at the end of the week. Asian
markets overall fell as investors worried about trade
tensions, a weak global economic outlook and the U.S.
yield curve inversion, though China was up on better
than expected earnings in the retail sector and hopes
of stimulus.
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ECONOMIC RELEASES & POLITICS

ACTUAL

EXPECTED

U.S. Consumer Price Index ex Food & Energy (YoY)
(Jul’19)

2.2%

2.1%

U.S. Retail Sales Control Group (Jul’19)

1.0%

0.3%

U.S. Michigan Consumer Sentiment Index (Aug’19)

92.1

97.2

EUR Gross Domestic Product s.a. (YoY) (Q2’19)

1.1%

1.1%

EUR ZEW Survey - Economic Sentiment (Aug’19)

-43.6

-21.7

GER Gross Domestic Product (QoQ) (Q2’19)

-0.1%

-0.1%

CNY Retail Sales (YoY) (Jul’19)

7.6%

8.6%

CNY Industrial Production (YoY) (Jul’19)

4.8%

5.8%

9/8/2019

16/8/2019

Weekly
Change (%)

YTD Change (%)

MSCI World

2,135.34

2,108.50

-1.26%

11.92%

S&P 500

2,918.65

2,888.68

-1.03%

15.23%

Dow Jones Industrial Average

26,287.44

25,886.01

-1.53%

10.97%

NASDAQ

7,959.14

7,895.99

-0.79%

19.00%

FTSE 100

7,253.85

7,117.15

-1.88%

5.78%

Euro Stoxx 50

3,333.74

3,329.08

-0.14%

10.92%

STOCK MARKETS

MSCI Asia Pacific ex Japan

490.34

487.85

-0.51%

2.26%

NIKKEI

20,684.82

20,418.81

-1.29%

2.02%

Hang Seng

25,939.30

25,734.22

-0.79%

-0.43%

Shanghai Composite Index

2,774.75

2,823.82

1.77%

13.23%

Straits Times Index

3,168.94

3,115.03

-1.70%

1.51%

MSCI Emerging Markets

981.19

970.27

-1.11%

0.46%

JPM Global Aggregate Bond Index

605.15

610.07

0.81%

8.15%

WTI Oil (US$)

54.50

54.87

0.68%

15.27%

1,500.05

1,513.03

0.87%

18.06%

Spot Gold (US$)

Corporate News
Agri giant Wilmar International’s net profit for the
second quarter fell by 52 percent on the back of lower
soybean crush margins and higher finance costs.
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Fixed Income Markets
The 10-year U.S. Treasury yield fell by 19 basis points and
closed off the week at 1.55 percent. Treasury yields fell
sharply as investors remained concerned on global
growth and trade tensions. The 10-year treasury yield
briefly fell below the 2-year yield during the week,
stoking concerns of a recession again. 30-year treasury
yields also fell below 2 percent for the first time in history.

Foreign Exchange Markets
The U.S. Dollar Index, which tracks the U.S. currency
against six major rivals, was up by 0.67 percent and
closed at 98.142. The dollar appreciated on better
than expected U.S. economic data, in contrast with
the weak economic data from the rest of the world.
Bitcoin price was down by 12.38% for the week and
closed off at US$10,395.4. Bitcoin fell as China stated
their own digital currency is “almost ready”, a serious
rival to Bitcoin.
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Brent Crude rallied for a 9-day
winning streak
Commodity Markets

Smarter Investing

Brent Crude price was up by 0.19 percent for the week and closed at
US$58.64 per barrel. Oil prices initially rose at the start of the week as the
U.S. delayed tariffs on some Chinese goods but gave up gains during the
latter part of the week as the demand outlook was diminished with weak
China and Germany economic data.
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Gold price was up by 0.87 percent and closed at US$1,513.03. Gold rose
as investors flocked to safe haven on heightened risk aversion stemming
from trade tensions, weak economic data and the yield curve inversion.
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An investor who is invested in
unit trust can consider opting
for the accumulated shared
class whereby the dividends
get reinvested automatically.
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