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Corporate News
China's Huawei (second-largest maker of smartphones)
has applied to trademark its "Hongmeng" operating
system (OS) in at least nine countries and Europe.
Huawei may be deploying a back-up plan in key
markets as U.S. sanctions threaten its business model.
Huawei has come under mounting scrutiny for over a
year, led by U.S. allegations that "back doors" in its
routers, switches and other gear could allow China to
spy on U.S. communications.

China’s Huawei files to trademark
mobile OS around the world after
US ban…

The timely move comes after the Trump administration
put Huawei on a blacklist last month in May that barred
it from doing business with U.S. tech companies such as
Alphabet Inc, whose Android OS is used in Huawei's
phones. Consumers have been spooked by how matters
have escalated, with many looking to offload their
devices on worries they would be cut off from Android
updates in the wake of the U.S. blacklist; hampering
usage.
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ECONOMIC RELEASES & POLITICS

ACTUAL

EXPECTED

USD Nonfarm Payrolls (May)

75K

185K

Initial Jobless Claims (7 June 2019)

222K

216K

1.695M

1.680M

USD Consumer Price Index ex food & Energy (YoY)
(May)

2.0%

2.1%

CNY Consumer Price Index (YoY) (May)

2.7%

2.7%

279.120B

140.505B

USD Continuing Jobless Claims (31 May 2019)

CNY Trade Balance (May)

7-Jun-2019

14-Jun-2019

Weekly
Change (%)

YTD
Change (%)

MSCI World

2,126.88

2,130.95

0.19%

13.11%

S&P 500

2,873.34

2,886.98

0.47%

15.16%

Dow Jones Industrial Average

25,983.94

26,089.61

0.41%

11.84%

NASDAQ

7,742.10

7,796.66

0.70%

17.50%

FTSE 100

7,331.94

7,345.78

0.19%

9.18%

Euro Stoxx 50

3,378.38

3,379.19

0.02%

12.59%

503.41

506.24

0.56%

6.11%

NIKKEI

20,884.71

21,116.89

1.11%

5.51%

Hang Seng

26,965.28

27,294.71

1.22%

5.61%

Shanghai Composite Index

2,827.80

2,910.74

2.93%

16.71%

Straits Times Index

3,166.29

3,222.63

1.78%

5.01%

MSCI Emerging Markets

1,007.39

1,015.08

0.76%

5.10%

JPM Global Aggregate Bond Index

591.06

589.87

-0.20%

4.57%

WTI Oil (US$)

53.99

52.51

-2.74%

11.89%

1,343.21

1,347.19

0.30%

5.12%

STOCK MARKETS

MSCI Asia Pacific ex Japan

Spot Gold (US$)

Global Stock Market Weekly
Roundup
The Dow Jones Industrial Average index went up by
0.41 percent to close at 26,089.61 at the end of the
week. U.S. stocks ended higher amid optimism
surrounding a potential Fed cut. Tariffs on Mexico
were also suspended indefinitely as both sides
reached a truce; further bolstering markets.

The Euro Stoxx 50 index was up by 0.02 percent for the
week and closed off at 3,379.19. European markets
ended higher with eurozone having their best week in
two months on hopes that the U.S. and ECB will cut
interest rates by year end. The White House’s
abandonment of Mexican tariffs also provided a
boost, especially for Spanish banks that have interests
there.

The Shanghai Composite Index closed at 2,910.74,
marking a 2.93 percent rise this week. Asian stocks
were higher this week; mirroring gains from Wall Street.
Talks of stimulus, optimism pertaining to the Sino-US
trade feud and looser credit policy further lifted the
Chinese markets amid weak economic data.
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Fixed Income Markets
The 10-year U.S. Treasury yield went down by 5.01 basis points and
closed off this week at 2.08 percent. The 10-year U.S. Treasury yield
declined as investors are more on a risk-off approach. The
abundance of negative events contributed to the strong demand
of the safe-haven Treasury bonds.

The yield curve is now in a state of inversion with the 1-month rate
higher than the 10-year rate as investors flocked to the safe-haven
10-year treasury amid looming uncertainty in the global markets
(increase in demand which results in a drop in yield). One key
note to take away from the Federal Open Market Committee
(FOMC) meeting is that the Fed is taking on an active data
dependency approach in their monetary policy approach; hence
the two supposed rate hikes in 2019 are still not yet a certainty and
may be subject to change (might be a rate cut instead), as noted
by New York Fed President John Williams.

Foreign Exchange Markets
The U.S. Dollar Index (DXY) which tracks the U.S. currency against
six major rivals was up 0.94 percent for the week and closed at
97.45; while slowly regaining its position as a safe-haven asset.
The US dollar index climbed to its highest in almost two weeks on
Friday after encouraging retail sales data for May released
ahead of a Federal Reserve policy meeting next week eased
fears that the US economy is slowing sharply.

Bitcoin price was up 10.9 percent for the week and closed off at
USD$8,783.70 per coin. Bitcoin price has been experiencing a
recent upward surge as investors begin re-visiting this forgotten
digital asset led by Facebook’s cryptocurrency foray.
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Gold prices ended higher on Friday
amid an investors’ rush to the safehaven asset.
Commodity Markets

Smarter Investing

Brent Crude price went down by 2.02 percent for the week to close at
USD$62.01 per barrel. Oil prices sank as investors adopted a wait-and-see
approach ahead of the key G20 meeting later this month as uncertainty
in the Sino-US trade feud and rising stockpiles plagued the markets.
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Gold price went up by 0.30 percent to close higher this week at
USD$1347.19 an ounce. The precious yellow metal’s price went up slightly
this week as investors flock to safe-haven assets amid a spike in markets’
volatility and uncertainty in the global markets economic outlook.
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